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Date: June 29, 2020 

VB"SE Limited. 
'-../' P. J . Tower, Dalal Street, 

Mumbai - 400001 

SCRIP CODE: 514223 

Dear Sir/Madam, 

The Calcutta Stock Exchange Association Ltd. 
7, Lyons Range, Murgighata, Dalhousie, 
Calcutta - 700 001 

SCRIP CODE: 10028131 

Sub: Outcome of Board Meeting held on June 29, 2020 

1« , 

Ref: Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements' Regulations, 2015 

Please find below the Outcome of Meeting of Board of Directors of the Company held on 
today i.e. June 29, 2020: 

Considered and approved the Audited Financial Results of the Company for the quarter 
and year ended March 31,2020 duly reviewed by the Audit Committee. 

We are further enclosing the following: 

a) A copy of Annual Audited Financial Results of Ramgopal Polytex Limited for the 
quarter and financial year ended March 31 , 2020 along with the Statements of 
Assets and Liabilities as on March 31, 2020. 

b) Auditors' Report on the Audited Financial Results of Ramgopal Polytex Limited for 
the quarter and financial year ended March 31, 2020 issued by the Statutory 
Auditors, M/s. N.K. Jalan & Co, Chartered Accountants. 

c) A declaration under Regulation 33 (3)(d) of the SEBI (LODR), (Amendment) 
Regulations, 2016 with Respect to Audit Report for financial year March 31, 2020. 

In terms of the relaxation granted vide Circular da ted 12th May, 2020 issued by Securities 
and Exchange Board of India, bearing Ref. No. SEBI / HO/ CFD/ CMDl/CIR/P/2020/79 on 
the provisions of Regulation 47 of the SEBI Listing Regulations, the financial results with 
reference to the aforesaid meeting would not be published in the newspapers. 

The above information will also be made available on the Company's website, 
www.ramgopalpolytex.com 

Registered Office: Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, Rehnal Village, Bhiwandi, 
Thane - 421 302. 
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I a -. 

The Meeting commenced at 6:00 p.m. and was concluded by 6:25 p.m. on the same day. 

You are requested to take the aforementioned information on your record . 

Thanking you 

Encl: as a bove 

Registered OffIce: Greentex Clearing House, B-1, 2 & 3, Gosrani Compound, Rehnal village, Bhiwandi, 
Thane - 421 302. 
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Audited Flnlnelll Re.ults for the QUlrtar I nd Year Ended 31.t Mlrch, 2020 • 
( .... In Llkh. exeept.l hlre dlta 

p.rtieull,.. Qu.rter Ended VHr Ended 

3110312020 31/12120 111 31103120111 3110312020 31103120111 
Audited Un.udlted Audited Audited Audlbtd 

1 Revenue from Operations 259.52 42.43 25.58 382.59 710.92 

2 Other Income 25.74 24.90 28.95 105.95 117.31 

3 TOlll Revenue (h2) 285.2& 67.33 54.53 488.54 828.23 

.. Expen ... 

a) Purchase of SIOCk-in-Trade 3.(3.43 - 459.94 685.56 

b) Changes in Inventories of Traded Goods (112.93) 40.49 26.21 (113.74) 

c) Employee Benefits expense 16.01 14.65 16.91 59.60 63.10 

d) Finance Costs 2.99 1.00 3.34 6.73 13.47 

e) DepreciatiOo and amortization expense 2.07 2.10 1." 1.90 1.55 

f) Other expenses 31 .80 15.63 18.13 87.46 106.4 1 

Total Expen.e. 283.37 73.87 66.43 507.89 87&.011 

5 Profit 1 (Los.) before Tax (3-") 1.811 , .... ) (11 .90) (1 11.35) ("7.86) 

6 Tax Expense 

a) Current Tax - 0.07 

b) Deferred Tax -
7 Profitl (Los.) for the period (S-&) 1.811 , .... ) (11 .110) (111.35) (47.113) 

8 Other Comprehen.lve Income 

Ilems that will not be dassified to Profit and Loss 

, Remeasurement of the net defined benefit liabilities. 
(0 . .(5) (~. ''') (0.04) (4.99) 1.34 

Income/(EXD9nse) 

b 
Fair valuation of Equity Instrument through Other Comprehensive 

26.27 48.22 26.27 46.22 
Income 

c Income lax relatng to items that wiI not be redassified to profit 
(5.25) (9.24) (5.25) (9.24) 

and loss 

II Tolli Comprehenslva Income for the period (7-8) 22.46 (11 .511) 25.0" (3.32) (11.81) 

10 Paid up equity share capital (Face value: RS.l0 per share) 1,439.63 1,439.63 1,439.63 1,439.63 1439.63 

11 Other equity 376.16 379.48 

12 Earnings per share (of RS.l0 each) 

Basic (Not annualised) 0.01 (0.06) (0.06) (0.13) (0.33) 

Diluted (Not annualised) 0.01 (0.06) (0.06) (0.13) (0.33) 

, 

• 



STATEMENT OF ASSETS AND LIABILITIES 
R.Jn Lekh. 

Asat Asat • 
31-03-2020 31-03-20HI 

(Audited) (Audited) 

A ASSETS 

1 Non-Cumtnt A ••• ts 

Ca) Property, plant and equipment 35.50 40.24 

Cb) Financial assets 

(i) Investments 884.47 858.20 

(ii) Loan, 0.31 1.41 

(iii) Security deposits 1.30 0." 
Co) Other noo-current assets 3.77 3.77 

Cd) Income Tax Assets 48.69 36.10 

Sobtota-Noo-Current Assets 974.04 942.66 

2 Current As.ets 

Ca) Inventories 113.74 -
Cb) Financial assets 

(i) Trade reoelvables 161 .56 49.99 

(ii) Cash and cash equivalents 2." 4.93 

(iii) Bank Balances oIhef than (N) above 74.81 70.00 

(iv) Loans 881.16 .... 36 

C') Other Financial Assets 89.49 65.16 

Co) Other current assets 38.75 19.88 

Subtotal-Current Assets 1,361.97 1,094.32 

TOTAL ASSETS 2,336.01 2,036.96 

B. EQUITY AND LIABILITIES 

1 Equity 

Ca) Equity share capital 1,439.63 1,439.63 

Cb) Other equity 376.16 379.48 

Subtolal-Equity" 1,815.79 1,819.11 

2 lIebllitiu 

I Non cu rrent lIeblllti •• 

Ca) Financialliabllilles 

Borrowings 1.37 8.59 

Cb) Provisions 20.72 12.86 

Co) Deferred Tax Liabilities 121 .66 116.-41 

Sub total-Non-Current liabilities 143.75 137.86 

II Current lIebiliti •• 

Ca) Financial liabilities 

(i) Borrowings 111 .69 54.32 

(Ii) Trade payables 

Total outstanding due to Micro and Small Enterprises 

Total outstanding due to creditors other than Micro and 
249.67 7.« 

Small Enterprises 

(iii) Other financial liabilities 7.36 10.96 

Cb) Other current liabilities 1.05 1.29 

Co) Provisions 6.48 6.00 

Subtotal-Current liabilities 376.47 80.01 

Tots.lliablllti •• 520.22 211.61 

TOTAL EQUITY AND LIABILITIES 2,336.0t 2,036.98 

• 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

A. 

B. 

C. 

Notes : 

2 

3 

4 

5 

Rs.in lIIkhs 

Year Ended 

31/0312020 3110312019 

CASH FLOW FROM OPERATING ACTMTIES 

Loss Before Tax (19.35 (47.86 
Adjustments for : • 
Depreciation and Amortisation Expense 7.90 7.55 
Excess Provision and Sundry 8alarw:es Written Back (0.05 (0.57 
loss on Sale of Property, Plant and Equipment 0.36 
Unrealised Foreign ExChange Gain 11.96 0 

Interest Inoome (105.90 ('13.34 
Finance Costs 6.73 13.47 

Operating LoIS before Working Capital Changes .l'8.71 (1 40.39 

Movements in Wor1<.ing Capital : 
Inventories (113 .74 0 

Trade and Other Receivables (129 .70 (55.70 
Trade, Other Payables and Provisions 233 .63 6.71 
Cash Flow used In Operations (108 .52 (189.38 

Direct Taxes (Paid) I Refund (10 .59 14.58 
Net Cash Flow used in Operating Activttles (119.11 (174.80 

CASH FLOW FROM INVESTING ACTIVITIES 

Purctlase of Property, Plant & Equipment (3.1. (2 .67 

Sale of Property, Plant & Equipment 0 0.13 
Loans to Companies and Others · Received back (Net) 3.20 104.50 
Interest Received 81.57 106.08 
Margin Money in Fixed Deposits 4.81 70.00 
Net Cash Flow from Investing ActJvttJes 76.80 138.04 , 
CASH FLOW FROM FINANCING ACTIVITIES 

Proceed from Borrowings 68.00 129.32 
Repayment of BorrOYlings (21 .34 (64.86 
Finance Costs Paid ( • • 82 (13.56 

Net Cash Flow used in Financing Activities 39.64 31 .08 

Net Increase I (Decrease) in Cash & Cash Equivalents (2.47 (5.88 

Cash & Cash Equivalents (Opening Balance) 4.93 10.81 

Cash & Cash Eauivalents ICloslna Balance) 2.46 4.93 

The above results were reviewed by Audit Committee and approved by the Board of Directors at their meeting held on 29th June. 2020. 

The Company's main business is trading of yam and potymers etc .. Accordingly, there are 00 separate reportable segments as per INO AS 1OS. 

The figures fO( the quarter ended March 31 , 2020 and March 31 , 2019 are the balancing figures between the audited figures in respect of the fuN 
financial year and the published year to date figures up to the third quarter for the relevant financial year whICh were subjected to Umlted review by the 
statutory auditors. • 

Oue to the global outbreak of COVID 19 pandemic and following a nationwide Iocl<down by the Government of India , the Company's business has 
been affected adversely. The Management has considered the possible effects that may impact the carrying value of Inventories and trade 
receivables. In making the assumptions and estimates relating to the uncertainties as at the balance sheet date in relation to the recoverable amounts, 
the management has interaUa considered subsequent events,internal and extemal information prevailing as at the date of approval of these financial 
results. The Management expects 00 signifICant impairment to the carrying value of these assets. 

The previous pericxts and current year previous quarter's figures have been regroupedire-daSsifiedfrestated wherever required to conform to current 

peOod's classifICation. 
For .nd on beh.lf of the Board of Directors 

PI.ce : Mumbal 
D.te : 29th June,2020 



To, 

N. K. JALAN & CO. 
Chartered Accountants. 

2-A, Mayur Apartments, 
Dadabha i Cross Road No.3, 
Vile Parle (West), 
Mumbai - 400 056. 
Tele: 26210903/26210904. 
Mobile: 9324114104 
E-mail: ca@ nkja lan.com 

Independent Auditors Report 

The Board of Directors, 
RAMGOPAL POL YTEX LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying f inancial resu lts of RAMGOPAL POLYTEX LIMITED (the "company") 
for the quarter ended March 31, 2020 and year to date results for the period from April 01, 2019 to 
March 31, 2020, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("List ing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
Financial Results: 

(i). are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii). give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applica ble accounti ng standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financia l 
information for the quarter ended March 31, 2020 as well as the yea r to date resu lts for the 
period from April 01, 2019 to March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (the "Act") . Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethica l requi rements that are 
relevant to our audit of the Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilit ies in accordance with these requirements and the 
Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 



Em phasis of Matt er 

We draw attention to Note No.4 of the Financial Results, which states the impact of Corona virus 
disease 2019 (Covid-19) on the operations of the Company. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results . 

These quarterly financial results as well as the year to date Financial Results have been prepared on the 
basis of the Annua l Financia l Statements. The Company's Board of Directors are responsible for the 
preparation of these Financia l Resu lts that give a true and fai r view of the net loss and other 
comprehensive income and other financial information in accordance with applicable Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting princip les generally accepted in India and in compliance with Regu lation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effective ly for ensuring the 
accuracy and completeness of the accounting records, re levant to the preparation and presentation of 
the Financial Results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Financia l Results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibil it ies for the Audit of the Financial Results 

Our objectives are to obtain reasonab le assurance about whether the Financial Resu lts as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accorda nce with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered materia l if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obta in audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a materia l misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
est imates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor' s report to the related disclosures in the Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a lSoing concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended March 31, 2020 and corresponding 
quarter ended of the previous year being the balancing figure between audited figures in respect of full 
financial year and the publi shed unaudited year to date figures up to the third quarter of the current and 
previous financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

PLACE: MUMBAI 
DATED :29/06/2020 

FOR N.K. JALAN & CO. 
CHARTERED ACCOUNTANTS 
FIRM NO. 104019W 

(N .K. JALAN) PROPRIETOR 
Membership No. 011878 
UDIN: 20011878AAAABV2019 
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Date: June 29, 2020 

To, /' 

'- f-8S""E Limited. 
P. J. Tower, Dalal Street, 
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SCRIP CODE: 514223 

Dear Sir/Madam, 

The Calcutta Stock Exchange Association Ltd. 
7, Lyons Range, Murgighata, Dalhousie, Calcutta -700 001 

SCRIP CODE: 10028131 

14 , 

Sub: Declaration pursuant to Regulation 33(3l!d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations. 2015 and Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 

I, sanjay Jatia, Managing Director of Ramgopal Polytex Limited (ClN: L17110MH1981PLC024145) having its 

Registered office at Greentex Clearing House, B-1, 2 & 3 Gosrani Compound Rehnal Village Bhiwandi Thane -

421302, hereby declare that, the Statutory Auditors of the Company M/s. N.K. Jalan & Co, Chartered 

Accountants (FRN-104019W), have issued an Audit Report with unmodified opinion on Audited Financial 

Results of the Company for the quarter and year ended March 31, 2020. 

This declaration given in compliance to Regulation 33(3)(d) of Regulation 33 of the sEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended by sEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 vide notification No. sEBI/ LAD-NRO/GN/2016-17/ 001 dated 

May 25,2016 and Circu lar No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take record of the same. 

Thanking you 

Yours faithfully, 

For Ramgopal Polytex Limited , 

t1A1"'~ 
s,tn;ty Jafta 

Chairman & Managing Director 

(DIN: 00913405) 

Registered Office: Greentex Clearing House, 8-1. 2 & 3, Gosrani Compound, Rehnal Village, Sniwandi, 
Thane - 421 302. 


